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%. ¥. ¥,00000/- TEAH AT ATIEH a7 ATIqhd HATozd TTHT T AT el THHH! AT ATaad fad qragshd df=ard
FTIHT ATITAHT ATHRAT TATAT <@l 7¥6R (PAN) GATSTIAE, | 9 AfqTh & ,00,000/- AT AT TE THH AT fad

ATATFETA ATHl ATAEH [T STFAT TXh] THH FHAN STEIH0T UAST afgard g+ T ATSH o] Sl S THIE, |

Ry

T, 99 TR 98 AP FRAR T R

AT ¥ faefatad qer S fawrd 3 aue qafadT F TEET aEETT FRIAR SUST a7 F BRER T JETd TR 9T

FRIERAT A AThesdh! ATH, [THEah] FLATHH T, FRIEARE! TH T THH TFE=dT [qa7m

(@) ST FEATHN FTAFT AR AT GATADD TIAT @bl ARG : FRATR THTH |

(@) STER A © FRIAR THUH |

@) GUE (F) ¥ (@) AT IAGA B ARRH! THER TRARD &G : FRAR THTH |

(&) ST G FEAF FAERT a1 WATAS AT STAAA NI 30 JiAwd a1 & TR T8 AAMSR g T {Aa”
T TS TN FFAT AT FI(SA FAT : FRIAR AT |

@) ST YATHT AT TIHT YeF FHAIS ETAH] GATAD AT FToTh! THTER IRARB! TEAHT AT H FRIER a1 FEbrar
TR G A A AT o Yo T He1T 3 99 et et i SRt qued ar Sdal HraK qRaed
JEHH AT Y PRIAR T THAIAT TBT T FY HRA ¢ FRIAR ATTH |

() B YAF AT FATABH! THER TRARD GRS Y AT U a1 ForeiT fAger ¢ I o1 et fargar faramor
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T AT A TR T, TR SAqToreR, WO ey afe, mor s st ey faeRer ¢ e e |

TM.9R et STy ¥ SraaTa e faaRer ¢ ET AREe |
. 93 GEIHA FSq AT AASIh (HSBT TT HCAT | Y e
(@) TS TS T 3 AAHT TAF FAGF AAH IoaqH, ~LATH T AAH TR Tl I8 HRIER ATH N9 G

o

AT : TIH FATAIF TR Hed AU eh THRI=T [ATHISe TehIRTd T aolR Hedd(s ATohd SR [aq afeas |

@) R AT fraRoras qater ARt TKTe T & AT senfesr At Wi YR 9=, YA T AH HoUH A TS
TR FRAR ACH F &7 T FH FRGR ATHT FTTe Fe

faaor ATH | AaeaH I | AW AT | PRER AU HAeas §e | PRER WU 9 6T
IR 9% 95 ¥ /Y %,2%,3%R 90
a 19 ECE 9%.9 49,33,299 Qe
e 49 49 49 - -
HEA 924 IR 9% 93,50,840 13
= q90 929 929 1%,2.8 ¥\ 9
BRG] q9%.9 183 q9%.% 9R,99,559 0

o

AT : IARPT AATA P TAR Hed AU Wb THRI= [AAESA TR T TSR HAGH AT STABRI (a7 Flepeg, |

MY qiEe ATESTE (PIRPT AT AT ST Ty foamor

e iiF T 095/9 W gl .
GRS yafa ®)
G AT S FHH 9,99,¥5,3340.94 | 9,33,2¥,54.00 99.95) frafaa afes FRERST FR
jﬁwﬁ;ﬁ;aﬂ TEHT HivaTd o fore e romnze|  qenmeorenl TEED frafaa ey FRERSr FrR
b qun fa<ira gear @Rt wieard 5995 V0% YO B9 3%,%9%.00 e Rl 7 T
Sfeafey falg o - 9,53,992.00 = frataa Sy HRMERST HR
F ATIMF HIEe
% qar fa<irr deareng fauar O%,4%,3¥3. % %9,%9,93%.00 L ga%mﬁggg
YTEeheTS Sl TdT IqTaal 9Y,99,4\9,0% %¥.90 | 990% 0OY 5,00 (5.%3)
Rrcirere T ¥ REERNG | RERR¥0R.00 [ TS m@&giﬁf e
. N~ 4 3% ¥5,00 (29.33) IRTHT BTE ATTE ATTHT B
S FIRU
ek HEIATAT AT q,99,400.00 q,9,4.00.00 -
Qg HFIATHT AT 5R,3%R.50 SR,3%3.00 -
FETTHET AT ¥,93,099.3% 3,39,53%.00 ¥3.53 7 dfepg Frafaars gfg TUFT FRO
Fefq qar ITET ¥Y,3%,005.3Y% ¥¥,39,549.00 4R
Tede (@) T aHd et By, 3¥5.5% 9,%¥,50%.00 995.93) frataa Sy HRMERST HR
T B - - -
IV T 3%,30,509.3Y 9%,3%,393.00 Y¥. 0 frataa Sty HRMERST HR
T qHN RV, ¥ ¥, ¥5,R3 R¥,R0,%Y¥,9%5
T
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S e v wearerd fod At 42,03292.2% | 30,05,3%2.00 | (Y.24) TE:TI zjzmﬂm
AT AL Fperrs fqe At %¥,90, 554,00 99,%¥9,53¥.00 53.3% RESITHT Gig TR BRI
Shafew faxi T ¥,335.53 - -
TEehehl HET ITiaca 95,%\9,29,09.23 | 9%,¥%,33,49R.00 (4.3R)
qTIET 35,3%,000,00 -
I FR aAMaA - -
EERRI) - -
T &R ATA 90,32 493.3% q0,93,38%.00 :3c
IR §3,29,390.9% 3359,¥%3.00 %%, %9 frafaa Sfeg FRERST FROT
BRI eIl e %0,00,000,00 %0,00,000,00 -
T TIETH FeaF AT faF i i
arfaea
T I ,0% 48,59 0REIREE | (0.4%)
Sl
AR gl 1,53,004%9.33 | 9,¥3%5,24%.00 2949
REAEIERE] - 33,42%.00 -
e HATRT 93,0958, R 3934,055.00 | (454.%3) | ATHTHT B9 SATHN BRI
SATET FHIUEE q,%¥3,9%,800.9% | q,¥%,¥¥ 159.00 q.5%) ATRTAT BTE ATThT I
NIREANETATS ATRiE A FHA Toir 3R,R1,21%.3% 339,59,30% ER LS
?;etﬂ;'i:??r @Td (Non Controlling ) 33959 303 4%
T o R¥,¥¥,¥5,R3 RE0KYAEE | (0.%7)
AT T e g ,¥R,0%4%3 | q,¥3i5,34¥.00 Q.4
AT A feaa
T, EOCHT
E
P AiF a9 05 /9] . PP
EISITEd vt ®)
RIEEEE] 9%,90,3%,30.40 | 4,583,3%,¥5%.00 | (2.990
EIERC] 4,05,5%,2%¥0.23 | {,08%0,0%9.00| 0.59
3 A AR 4595,5%.45 | 9¥,,359.00 (R9.9q)
oTeeh TAT HIAIT AT 9¥,23,%33.52 98,%\880% .00 | (].9Y)
9o AT HIAH G 39%,4%9.53 3,%%,295.00 | (9%.300 | HE T¥E=HI GoHAT HH AUF FRY
g3 Yo T HAIA SRR 90,355 | 93ERE.00 | (B.E))
T S, [oF T FAH A | 90R303U.¥3 | 551549%.00 | (J¥.3¥)
ga FRMER AT %5933 ¥5 ? %9,3¥0.00 | (¥¥ 0%) | Gl BRIEATTHT BT HUH HRI
IR GEATAT ATRTAT 3,0929% Q3 3,34,20%.00 | R3.¥0 | ATAIIHT AR dhg HUHT HRI
STRT FETEA SR GORYMUR.EY | 1,0094,345.00 | (R¥.9Y)
T A FET RJV¥I¥E.80 |  R§¥353.00| (R.&8)
T @ 30,5%,¥58.89 | RRO,Y.00 | (¥.¥0)

FHATT @

9z5,9% 354.0%

q],4%,359.00

(¥.X%)




Nepal Investement Mega Bank

AGTIAAF :

A e ORRAURO¥ | W ER¥.00 | (3v.we | NTESIOTANTH T 9F A
N NFRS 16 STHITTHET SRTST @ 219

@ R\ﬁ e X):B,V\XQ,aQ ?,Q\&joi,oo R EE\EPT T IR ﬁfﬂl—Ob_HT W |

AT H{ATHRT &R,6R,54R.%% %¥,R3,%18.00 | (RI3)

7 T T 3%,00.00 39,49%.00 | (35%.52) ;% N W” o A

T’ = @ ? 0% 905.%3 V%05.00 | %%.9% | oIl ATAEH HUH BRI

AT R SR AR 3,55,¥40.% | {¥,YOYRR00 | (JR.8Y)

AT G 94,20,5%%.59 92, ¥R 499.00 | (IR.99)

=T Y 9%,20,490.49 | 9%,3¥ 340,00 | (9%.3%) | AR ET& AT FR

AT H 2%,%Y.9% 5 3%0.00 | WR4Y

T FAH FAR F9RBEOIRY | ¥R,04,00%.00 | (45.%3)

MY RrARTETaT/ fadiee ST faaRr

@) NGNS, THE Ao, Frepre w9 G S, géfa fad fraror S g w7 i w9 R snfeer A @ S

FEIATRT ATT. 095 /9% BT ATREHT T [dTa qIT ATAATTH] AGTIRIETT YT ATATED UUE HH

<7 (G.P. Rajbahak & Co.)

vVV V¥V ¥V VYV

>

TR T | ITh AP TUehl A@TIRIeTeheb] iadad T [qavoras g Fiod TRUeH! T |

ST &% (Bankers to the Issue) : 79 [0 ATR S (HERTRTT HOTAEEH! AT (SR19T 5 (Banker to the Issue) T
FTHT AT SFAEHUE T b [AiHSdATS qIiehTehl & |

o wargureRy fraRer TR T fat - o faeRorrT Seer@ et fairer foerer qar i fasrar (R R arh Twe
3 |

i TR FAE TN ATERET RIS T (awor S & w1 Fovra T fa

9 faauIaHT Joord TR FHITH TAR TARUHT [awird [Fawer q91 TEqure! AT q97 ATdRes TRaarsd T Al AT
TAR TRUH fairr garaureT faaror agrdure e TH FHIT T I UH, YA TS FFHIRT TS Thrgevd AT
el FBTgY S e WU T |

(@) AT GUE (F) AT Ierad GLAT a7 ARG HUH! FEAITH & T SaT qI7 qAET

AGTINEF ¢

>

AGTEEThT Siehehl AT H.309% /50 I T@ITNET T Giaqaam g1 T |

e o (Bankers to the Issue):

7 (HBTaTeRT AT SETaeht Sehelts (ABTITT S (Banker to the Issue) =T FTHT fach TRTH 3 |

fa.s freeprerT St W, 3T & Erar TR
q AT TAATHIE AT o fdAfias, HHaATEl, HISATIS] 0%0090%03Y 0330

9%, TRIASEAT T B AT T (BT TP 7 T Saqes TN TRUH S/, T JEHET 9aR0r © G1 THTH |
.90, Er T foare Ty far
(@) IS FLATPT TAT, HISKI, F1 FATAAT AP FAX T GIOpr Hy TETATHST a1 foare 9Q | Feadr faawor qon

IIIE HE AT FHaTet SRUEE 99 a0 THE T qqeaqae! giRuT @ &7 THUH |

(@) FAfET FEATE FAL T T FEATH G/ HAAR AT ATg QAL ARBT HET T FaRor © |1 90 |
@) forrer wier AT SIS YTH B AIS /HAAF FIEGHAAT TR a7 Ht AT a1 e FRUETE Ht s e

T AIAAN T TRITHT AT, TN FATIH /JATADDT ATH X T T (AAHT P a7 AQTATHT AT Gl (a0
JT AATHT |

@) Ffea Fw S% a1 faefr weamr Ao ARl fewee woa, fre sERa Yo At Rrdiararareeat B TR SeT

TRTHT A TAAFAET a0 : &7 THTH |

M95. AETEN G T FHTE T TG

TepTeTe ford T el AIbaiese! [ATEl 9T ¥RTd G qdT |1 B1 FHTATAET AT (i (eprerd a4dr @l Jaa®
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o

9 FTee fafads, FHATET, FTEATSTAT &7 AWl @Hers 09-42,80300 HT AWH TH Al |

T9R. T A FAerS R Frrepre RUH G 5= I ARG a1 FHEH AW, GAT RS TR a1 Jar G faro,
frrepraT vt R gem 3 &) R faaRor ¢ | aEee |

TR0, WUAH Freprar Fvaedy foramor
(@) FfET HEAT HITT AL T HCAT A AIIT (PR TR M Tao@e: T [FaR0as AThd (b T AT
HOTIT [ASRITT T 9Tqe® JeTd FHITH T G
(&) R P T, TReeT
HOTTT (TSR FEwT 97 T avaol J9 [qaxurd=ehl 9a1 7% R0(S) A1 & |
(3 HOIAH A (Maturity Period) :
T HITAH] AATT HOTAH AIShie FUH [GTare Q0 (FH) TUH &8 | AT AATT TATT FFIATA T HOTAH] FaT T
v ferearerr fae arehr =TT 7oA TR AR TS |
@ Freaprr RS HOTTAR T
T Y AT TAT ATMAE 0 TN SATSIER TUH G(q fga==r ¥, 9,000/ — HlFq HAH! ¥0,%0,000 [l fger=azel g
ATSH FA THA T ¥ A ¥ S HH 1§ A 9§ AR (BT fga==r 9T  qF £ FS &0 ATE@ HIGST THH (X%
T 50,500 fFAT ATHEF T FITHT AT FEATSTH! THA) FAHTARY TATATH] ATV ATk [Tprerdare fashi
TRA TaT ¥ AT ¥ FAR [hAT [Sel=oRed & ATIH %A & R A ¥R FE ¥O AT@ HIYS IhH [~ Afch qam
Y FITETATS ATHTT da% (Private Placement) ama fashr 1fe |
@ FIA R NITAT qREAT g a1 g -
T o q AR (e TR HOTS Q0 (FF) UG Fald 9991 THHE FHT {hal TR HUHA I<h HT
TR ARAT IR A8 |
(3) MUGAS! AR (Coupon Interest Rate) T TS “jl?l"'ﬂ' T A/ FWT (Interest Payment Period) :
T HATAH ATMAH TG 0% §AG | T HITAAT AT AT THAAT ATFFR U ATAR F2 AN | I HOTTTAT
AT ST YW Jceh AT aUhT FIT ATATE (T HAT) ¥ (geiiar Adaitiss (AT97E HETw) G qT TS TR
fegs | =TS THH AT (a7 JaW Adaiier (9 HaT) GHIGEH T HOTTHT AT SATST TohH 2<eh auh JTd q Td
afE 7 g Hdaiiss (AuTe AET=) AHIEF T9 HOITH] ATSTd AT A 8 qUH! AT § Tdard qHAT TRAS, |

SepehT SPTRUTET TS STRTHIT [ATAHT P! HFLATHT T THT SebeTs g9 M I AN g7 Tos; | O w4, 2<ard,
TSI =TSN YT HOTIAAATEEHT [SFITE @IATHT Foofd YT Seh @IATHT AT HITTAETATA Albebl @IATHT SThTAT T, |

() HWUGT O SHET BN (Debenture Redemption Reserves) FF7EI ST

79 faaroras AT (e AR \orEars Maid 9o (@) a¥ qEAratger Al ST TR dT B oo
Rl SET H (Debenture Redemption Reserves) &1 ZHa€AT T | HUTAHT AATTAT HTH [Heprerd TUFT a¥ ¥
AHTAT g A9 ek oAbl Tehl Icddh a9 ATNE HATRIETE AR ATRAT ThH Fedars HIIT HThTAT ST HITHT
UM SRTEY ThH STHAT A, | FFIATS Bl AT TEHT FATRT AT T AHbFl GUGHT THT |1 aUHT HITTH SR
STET 19 (Debenture Redemption Reserves) AT TeHATRUl I T Y8 ITHHTAR TS, | ATG FHEITHT B AT
FYAT HATHT TATHT ATTeA] qUeedh! Ar=d HATHIETE HTS ThIAT SHIET FW (Debenture Redemption Reserves) AT
THFHTCRO T O ThH THHAARIT A, |

HOTT HTHIAT SIS FIY (Debenture Redemption Reserves) AT YFHTRIT [+ FHITH A B |

ATF. R059/5R ¥, 40,40,00000/-
R05%/53 ¥ 40,4000 000/~
R053/5¥ . 40,40,00000/~
R05Y% /Y ¥ 40,4000 000/~
R05Y /5% ¥ 40,4000 000/~
R05% /59 . 40,40,00000/~
R059/cg ¥ 40,4000 000/~
Q055 /5% ¥ 40,4000 000/~

ST ¥. ¥,0¥,00,00,000/-
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AT : TUTA AT Fbepl TR TR (qebreTT TRUPT AMfdfe a9 T SRl g oMfdeh a&HT Tl SHIET 19 (Debenture
Redemption Reserves) AT T&H fafqdiers w9 afqard Fsuerer ater oM a9 Afqard FTAT SH€T HI9HT 6T e 3 |
AU, Sl F WATTF AUAT Y IO ATIF q FeaT FTE HOTART TRTAT AATT FATbT TEHT TTRTHT FITHT THAT T I THH
FRE AAE JIAX SR T Fa G T I<h ATMGSF TUAT ThAT 19 (Capital Redemption Reserve) #T TFH SIHAT I AtaTd
g O | %, IT ATAT STET I O TRH IR Y TYETAE! ANGE aUeEHT 99 T GHEATE ATIRAT AfTard I 9T
BITHT THH STFAT TR 7 |

@ HUIAATAEEH! AFK
79 fqerorgd AThd (A A | @i T WOIAdAEedrs HEAT U9, R0%3 qAT 9 JAfad FIAA SIS
HTATATATS I g1 TFI0 & QiaeT I g | O AT HIIAgAeedTs HHIvehl dTgRel THHT 9 fa= T "dard
T ARIER g S | AT TG THES TG I S q97 AT Fearesare | fad i | FEad T qaTedHT a9
forazora ATha IR Horaaer Sehrl Maasdes 91 Tgrel 91 g1 |

@) FiSq YA FGHT HOTTATATH 8 T4 (I
79 fqaRorTs ATha (ASFIeT g7 HOTTH sepepl FFIRT ARET AXE! fAshTeTd TRUHT SRR M| (Unsecured Debt) wTHT
T FAFANAT b IACHUAT F70 GRITT ATE T EThare & THH & 398 o ( 050 Fiids HATTGH) T 413
HTT STHTAAT TTATASEAT g T [AhrerT TRUHT F8rd@ A (Subordinated Debt) WUH! &3 T=fdd A JaTH e
SATeeh BFIHTR! TEITHT FHOMTTATATRT B A4S 8% (Specific charge), #f®R &7 S | 79 faa=ord wrohd fasprem i
HUIAGTERT Sehebl THATHT (GIT & G5, | STebebl TIAHT (AATHATRN TIH &F AT, |

@M RO T TIAT FE T AT AW, AT 4T FHAT I T Ao AGH I (Trustee Deed) F THE A6
HUTTA (AT TaT g7 ek T O sEedn ey fAfd k050 Are S R0 T qEeed At anhar wE e
HUMTH TSR] EEAT TRTH |

(3) HITH TLPT TTAT A T GEATHN A AT S -
HOTT TRIH] TTHT FT1F T FLATAT A9 A9 Sreare (Aeprerd qor fasnl Teawaebe! THOTS I faaras saaardr =1

T FMUe [dfes FHATA, FISHTS! Ehl G |

(M) RO T T 9 fo {1 O ¢
79 faaRoras ATRd FEATUROHT T9T AfRId qavare fata St a1 ¥ F¥ATeeArs fashl TR HOTAE SR FaHT
froeh o 5 Ffee fafgas FHETE FISATSIATE fHoTel ITh FaT YT TR a19d diftie %.30,000 (4% J& g=ir w9t
) THH T YAT ITAS TRITHT THATATIERT AT AT Tebal TIAT fagae, |

@) TIIT TSB! TTAT F14 T A Al TS ABH A, T
HOTTT TLIH FTHT FA T FLATA Ih HHAR] AR 2 THER GAATS GFI% ATha! TTAT Alddl G |

@) F|IT TEH TIHT FE T G TEET THB I[N G T GHET T GEEA] Tt FTE T
HOTT I FTAT F1A T AT TR TeTehl TATEl Tl T G %l GHIET T G d T qliepues] G¥e Afch AThd
AT AT ISP FTHT F1I T FEATH FEATAT WhT AT9TF AT TN G, | AT [ATAES fdfgd STHT FOaT T
TTAT FHTF T FEITHT TFAT RIS T7G, | AARAESe S@Tahl HIeH AT AT IATEl 9T T Jiad T a6 g

TATET G ATIRTDT ATH o, g |
THA © basu.thapaliya@prabhucapital.com
®IF 7. 01-5970200 ext. no. 304

@) HIUTT B T S T WIUYIATAEEH! e FEAT T TPT TTAT HH T HWIYT I A= FHA A, 083 THH
TRHIT TP 1
FHOTTH (ASRTIT T AT T HOITATATE ST fod R0 T TSI FTAT FIF T HOTT TR G HFAT UF, J0%3 AT TUHT
AT FeT TRRIAT TRUH 3 |

()
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() AT T AUPR T T, TAT T A T T FFE—0 AR T T, WOT AT HOITAAEwH AR g
MfE AAAET FHIAT YA, 03 XY HTH
T TR AIER T A, FOTT T AR T ¥ a0 G T G, WA TS HAAATeTE Sl AfIehe
g ATfq FETATEs HFIAT UA, 053 FeT TRTH G |

(@ ROTT T T FF A ACH RBIATP T AT i SSAr Tt ARG W

FOMTA T T FEIAT ST TR ERIATHT Fid T faaras arear adr TRuasr g |

@) HOrTT T T I N ATH FERIAT TN I AEYAF ATHES HIGTATAR 89 a7 S ATGAT WY ITAH TRISA FEEH
R =TT -
O IET T FFAT = qUHT GERIAT TN AT AT F AALIET HOTAATATS & AT T =TEHT T T AT FFIATRT
e e ey ar fadra s qor fasht yermaewd AT FTATAAAT FATAT JHT T T @7 & AT AT Flep
T TRTHN G | HOTT TR FTAT H1A TH LI A g argare epre qar fashT qeeaers THroS gred
frdTos S|, FISHTSTAT TEhl G |

CUERE

»  HUA TR feaserararesdr feq dwar a9 |

> FEATT HOTT TS ATHT fair srrarer afesga anfde faawor anfies av aare wuasr & wfetas sfaard saar gorsq
T |

»  HOUYA TR A TTIAT Tl HOTA JhTHI SHIST HW (Debenture Redemption Reserve) &1 STIAT I |

»  FHEIA O AT HOTTA (1T T AT HOTS TRIH I MR (o 9 |

@) aftadaiie |oaT S TRA ACAT RO IREAT Jara, 7o, fras qar afvads fafa, safrerer e :
SUBELCD

@ FIT T THHN ST TAT T g B Gror

> HOUTA SR TR IE9A Sobel ATRAT Gl YA qhg T ¥ TR TSl ATAIFBATATE fef T 2ol 3 |
> FEE HAT AR T FAA A G ST AaeAE ISl dhad T |

»  YAEITH] I TRUH I ATET TIT FHAGEH AN ATEeTF I IS H2rsd |

&) W Gl SRR W/ AR © T LA 0T R ATH |

@) T AT ST AR B HOITH! fawor:

feaeor e | gel ST THH ICURE G AT fRfT | O seTr Y

% "I . ;

TEIHIT e 5% Y, 00,000 ¥, 40,00,00,000/ - 2090 ,/0% /0% | 098,/0%¥,/0Y | 1 5 gm >

feg==r 009

5% 9T . -

TEIHU e % 940,000 ¥, 94 0000000/~ 09 /0% /99 | R095 /0% /90 TNIPA T

gd5eR 095 AqPBET |

10.4% Tt HUH T

TEAHIS SeF q0.4% | R0,00,000 ¥.3,00,00,00 000 /- Q095 ,/03/0% | 053/03/03 >

fge=ar Q053 STHTST TOHT ThH
STHT TRUERT T |

c.M% =T N

TSI FeF c.4% | ¥0,00000 ¥.% 00,00 00 000 /- 099/99/0% | 0S¥ /99/0% !\ N

fea==r Roc¥ ST A T
STHET TTRUERT |

90% [GREECEIIEE:]

TAATZUHET q0% | ¥0, %0 000 ¥ ,0% 00,00 000/ - HOTTT HTHTAT

feer==r 3010 FHITHT STFAT & |
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@) A AL Fper fedTuR T THHT T Rwer welew
AT AL dhl [ga=aY ST T AT [GUHT Tdee MHATar TEh S |

q) A AT R T “TAATEUHAT fgF==% 2020 “NIMB Debenture 2090” fHSFTeT I |

R) HOATAER! FATT 10 TR F |

3) HOTAH AMEF ATeaR 0 FAeTd I, HITTH &I A AT Y afeedel & /& Higar (@0 § T 77 9) A ShAr
T, STSEY IR T qqTeT T AT AT THHFAT AR U AR ATART AR T T |

¥) TeF fqead TUH ATTATHT “THATSTHAT fea=ar 308,07 I qhTHT (MEraehar wwaT g AT g |

) “TAATETHET fear=er R0%0 ATSHIE WUH! (AIA TEHT & HigAT I FITd Wb Tag=r=o A1 AR T |

%) U ZRISIHUE I S fAtHdS aTes A7 g a1 fadi "Rarere Ik Wurad fudr € wmr fa" At seear T |

)

)

<

9) “TAATEUHET feaser 2040 fAshreT T Aty faarurey 7 SHAT I@T T TP A |
HOTTAF! THH TR T [Gor1 T IS ’RAT SWIST #9 (Capital Redemption Reserve) &1 ZFa@dT T [HFATIAR &I
ferseT el g 9 |
%) faspreT ivuadT wfider a9 T SR g ofder a9 IR SR #19 (Redemption Reserve) AT & TeH fafaare ¢
af &,
@) T Aaf el IwaFT TFUTSH T ay At FATRTETE HEIHT FHAITAS (Proportionate) HATATRHAT THH FaTST
e,
M) @UE (@) FHITTH FHANAH ATARAT GEATST T THH el F¢] ThHA FEAT3+ HUAT FHA ATdE TUHT F(q IHH FaATs
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ML.LB. SHRESTHA & CO. Tel 4791818

>hartered Accountants E”;Et Et: rn:;:hresﬂm@gmgll_mm
jankhamul Road PO, Box 7l
lew Baneshwar Kathmandu, Nepal.

Report on Examination of Prospective Financial Information (PFI)
of _
Nepal Investment Mega Bank Limited (MIME)
' . For
The Financial years 2080 / 81 to 2082/ 83 B.S.

The Board of Directors
Nepal Investment Mega Bank Limited (NIMB)
Durbar Marg, Kathmandu,

We have reviewed the accompanying unaudited financial highlights of Ashadh 31, 2080
{corresponding to July 16, 2023) including the Projections of Financial Information of MIMB for the
financial years 2080/81 to 2082/83. The examination of the projections of the Financial Infarmation
as aforesaid have been carried out in accordance with the generally accepted practices applicable to

the examination prospeclive financial infarmation. ‘
Management is responsible for projections including the assumptions set cut in the enclosed Note on
which it is based. .

The projections have been prepared for the issuance of the debentures by NIMB. The projections as
aforesaid are prepared using a set of assumptions that include hypethetical assumplions aboul the
fulure events and managemenl’s actions that are not necessarily expected o occur. Conseguently,
readers are caulioned that this projection may not be appropriate for purposes other than that
described above. )

Even if the events anticipated under the hypothetical assumplions described above occur, actual
results are still likely to be different from the projections since other anticipated events frequently do

nat ocour as expected, and the variation may be material.

Based on our examination of the evidence supporting the assumplions, nothing has come to our
attention which cause us to believe thal these assumptions do not provide reasonable basis for the

projection, assuming that the hypothetical nature of the assumptions set out in the enclosed Notes

Further in our opinion the projections are properly prepared on the basis of the assumptions and in
accordance with Nepal Financial Reporting Standards (NFRS) in so far as applicable in compliance

with the prevailing Laws, and Nepal Rastra Bank Directives.

Maheswarandra Bahadur Shrestha, FCA
Chartered Accountant

M.E Shrestha & Co.
UDIN NO, : - 231004CA00117GShJe

Date: 2023-10-04

Fathmandu,




Nepal Investement Mega Bank

ICRA
NEPAL

Nepal Investment Mega Bank Limited: Ratings removed from Watch with
Developing Implications and placed on Watch with Negative Implications

October 16, 2023
Summary of rating action
Facility/Instrument Rated amount  Rating Action
Issuer Rating NA [ICRANP-IR] A@'; removed from "Watch with Developing

implications' and placed on "Watch with Negative Implications'

Subordinated Debentures* WPR 6,000 million = [ICRAMP] LA®; removed from ‘“Watch with Developing
Implications’ and placed on ‘Watch with Negative Implications'
® Instrument Satols o SITCHEd a5 Annasure-d

Rating action

ICRA Nepal has removed the ssuer rating assigned to Nepal Investment Mega Bank Limited (NIMB) from "Watch with
Developing Implications' and placed on 'Watch with Megative Implications'. The revised rating is [ICRANP-IR] A@
ipronounced ICRA NP issuer rating A) indicating adequate degree of safety regarding the timely servicing of financial
cbligations, Such issuers carry low credit risk. The rating is only an opinion on the general creditwerthiness of the rated
entity and not specific to any particular debt instrument.

ICRA Nepal has also removed the rating assigned to the bank’s subordinated debentures from "Watch with Developing
Implications’ and placed on "Watch with Megative Implications’. The revised rating is [ICRANP] LA@ (pronounced ICRA NP
L A). Instrurnents with this rating are considered to have an adequate degree of safety regarding the timely servicing of
financial obligations. Such instruments carry a low credit risk,

Rationale

The rating watch with negative implications is mainly on account on the deterioration in NIMB's asset quality profile in the
recent pericds with higher than industry average non-performing asset (NPA) levels (4.35% as of mid-July 2023 against
2.98% for the industry), along with the spike in O+days delinquencies (~47% as of mid-July 2023). The recent slippages have
impacted the bank's solvency profile (net NPA/net worth) which has slipped to ~9% as of mid-July 2023. While the spike
in delinquencies can be partly attributed to post-merger integration of credit books acquired from Mega Bank Nepal
Limited (Mega), the uptick in delinquencies coinciding with recent economic slowdown, énd of Cowd-19 related
moratorium, relaxations in mid-luly 2032, high interest rate emdronment amid sbow credit growth remains a concern the
bank's incremental asset quality. Rating concerns also arise from moderation in return indicators amid the stress in asset
quality. Given the low provision cover, any sustained stress in asset quality could have 3 major impact on the bank's
incremental profitability as well as capitalization indicators, which remains a major rating concern, Rating concemns also
emanate from the moderation in the depogit profile as reflected in 2 declined in CASA deposits, uptick in cost of depasits
and moderate deposit concentration,

Monetheless, the ratings factor in the bank's strong capitalisation profile (capital to risk weighted assets ratio (CRAR) of
14.10% and tier-l capital of 11.58%. This coupled with the increasing granularity of credit portfolio after the merger with
retail SME heawy Mega Bank Nepal Limited remain positive (top-20 borrawer/group sccounted for ~20% of total loan as
of mid-July 2023 ve, ~34% as of mid-April 2022, when kast rated). The ratings also derive comfort from MIMA's long track
record (since 1986), its experienced directors and seasoned management team, Diversified geographical presence and
increased market share post-merger also remain rating positives. The rating also positively factors in the adequate liguidity
position of the bank.

1 The symbel 8" danctes roting on “Watch with Negative Implicotions”,




